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QUOTE 
 
Approval of audited financial statements 
 
During the meeting of the Board of Directors of Tum Finance plc (the “Company”) held today, 15 April, 2024, the 
Board of Directors of the Company approved the audited financial statements of the Company for the financial 
year ended 31 December, 2023. The audited financial statements are available for viewing on the Company’s 
website at http://tumfinance.com/index.php/investor-relations/. Attached to this company announcement is a 
Directors’ Declaration on ESEF Annual Financial Reports. 
 
Furthermore it is hereby announced that the board of directors of Easysell Limited (C 9778), the guarantor of the 
€20,000,000 3.75% Secured Bonds 2029 issued by the Company in terms of a prospectus dated 3 June 2019 (the 
“Guarantor”), has approved the audited financial statements of the Guarantor for the financial year ended 31 
December 2023. The audited financial statements of the Guarantor are also available for viewing on the webpage 
referred to above in accordance with Capital Markets Rule 5.61. 
 
Explanation of variance in terms of Capital Markets Rule 5.16.24 
 
For the purposes of Capital Markets Rule 5.16.24, it is hereby announced, with respect to the Tum Finance Group, 
comprising the Company, its direct subsidiary Tum Operations Limited (C91301) and indirect subsidiaries San 
Gwakkin Limited (C102186) and the Guarantor (collectively referred to as the “Group”), that the consolidated 
audited financial statements for the year ended 31 December, 2023 show a profit after tax of €5,349,811. When 
compared to the Group’s financial forecast for 2023 as disclosed in the financial analysis summary published on 
26 June, 2023 (see company announcement TMF25) (the “FAS”), which shows a profit after tax of €3,844,000, 
this would result in a positive variance of 39.17%. Such variance is mainly attributable to: higher total revenues as 
a result of the sale of the 50% shareholding interest that the Group held in Develeco Malta Limited (C90603), a 
property-owning company; profits from the sale of the 75% shareholding interest that the Group held in Center 
Parc Holdings Limited (C72342), which were higher than previously forecasted; the value of total assets of the 
Group being marginally higher than expected due to net asset situations from the associated companies proving 
better than previously forecasted; and administration and finance expenses being marginally lower than expected 
on a Group level. 
 

http://tumfinance.com/index.php/investor-relations/


 

With respect to the Guarantor, revenues were on the same lines as forecasted in the FAS, however administrative 
expenses were higher than expected due to certain unexpected maintenance costs incurred in the running of the 
business and slightly higher wages and salaries costs resulting from a higher average number of employees. This 
had the effect of decreasing the profit after tax to €865,012, whereas the FAS had forecasted profit after tax of 
€960,000, resulting in a negative variance of just below 10%.  
 
UNQUOTE 
 
By order of the Board. 
 
 
 
____________________ 
Dr Malcolm Falzon 
Company Secretary 
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